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Are you planning to convert your
pension fund into a retirement income
soon?

If so, then the options open to you are
greater than they have ever been. For
instance, in the last few years:

• There has been a radical change to pension
tax rules that has allowed companies to
develop new, more flexible, retirement
income products.

• Several insurance
companies have
launched innovative
plans that can offer
you a combination of
guarantees and
potential income
growth. You should
remember that
investment values can
fall as well as rise.

• Competition has
increased in most retirement income sectors.
The annuity rate you are quoted could now
depend upon whether you are a smoker, your
hometown postcode or your previous
employment, among other factors.

The range of opportunities is extensive, but it
often seems to be ignored. Before accepting
what your pension plan provider offers, it is vital
that you take advice. There are many factors to
that you should consider beyond the immediate
amount of income available. For example:

• What provision do you wish to make for your
partner and any other dependants?

• How important are guarantees to you?

• Will you want to vary your income in the
future?

• Do you want to use your pension as part of
your inheritance tax planning?

We can help you answer these questions. If you
ignore them now, you could spend many years in
retirement regretting it.

SIMON GORDON BSc,
ACII, CertPFS

MAKE THE

MOST OF YOUR
RETIREMENT

OPTIONS


